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SGR/SR/H-106/2402/2023-24 DATE:29-01-2024

NOTICE

Subject : Aadhaar seeding with PAN.
Dear Depositors,

It is observed that, some of the depositors of our Bank have not seeded their Aadhaar
with their PAN; thereby making their PAN “inoperative” under Circular No 7 of 2022 (F.No
370142/14/2022-TPL) dated 30-03-2022 issued by CBDT, New Delhi. As per Income Tax
rule 114AAA, the Interest on Term Deposits of such Depositors carry higher percentage
of TDS over the normal rate.

Accordingly, we are deducting TDS at 20% (instead of normal 10%) on the Interest on
Term Deposits paid to such Depositors. Therefore it is requested that all those Depositors
of our Bank who have not seeded their Aadhaar with PAN to seed immediately to avoid
higher rate of TDS. The proof of such seeding may be provided to our Basavanagudi
Branch.

This is to be treated as most urgent.

Administrator
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